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IMPROVING LIVES THROUGH SUSTAINABLE AND g‘;’ GrupoEnergiaBogots
COMPETITIVE ENERGY |

GEB is an energy portfolio company with over 129 years of experience, active in the value chain of energy (Gx, Tx and Dx) and
gas (Tx and Dx), operating in Colombia, Peru, Brazil and Guatemala

OM25 (YoY%)
? Local / International | 2025 Approved REVENUES LTM ADJ. EBITDA?
Ratings Dividend __ -
COP 6.0 trillion COP 5.2 trillion
AAA/ BBB_Sta, COP 238 USD1.58B USD1.3B
Baa3sta 9.8%' +2.9% +3.1%
ENERGY
E Generation* OWNERSHIP NET INCOME? MARKET CAP.4
i s COP 29 trillion
5,223 MW Retangofthers COES%?;;M% D788
Transmission** ‘ o SHARE PRICE#
g 22,164 KM i +6.8% COP 3,155
Private Pension
Distributi Funds 21%
? 4.7 Il\j crzlor?nle(z)c?tions Sep-2025 ASSETS EQUITY
' COP 46.0 trillion COP 19.4 trillion
GAS Corficolombiana o USD 11 B USD 4.7 B
5% Bogota District
¥ Transportation 66% +0.5% -0.5%

= = 4,328 KM

g Distribution NET DEBT/ LTM EBITDA/ LTM ROE LTM ROA

4.8 M users LTM EBITDA Net Interests

*Includes Enel Colombia & Cenam, and RPPC figures 3.5x 5.0x 1 3.9% 5.7%

**Includes: GEB, Conecta, ISA REP & CTM, Argo, Gebbras and Argeb

1. Calculated based on the closing price of the share at the end of 2024 2. Includes dividends declared from associated companies and joint ventures. 3. Controlling Net income
COP 778 billion (USD 188 M). 4. Figures as of November 11, 2025, Source: Bloomberg



OPERATING PORTFOLIO

ELECTRICITY NATURAL GAS

o ° Transportation
i )

_____________

| 1 )

: c :gn!)a : pPE{E}I'--'l ERco (‘;0 te| I{ & :
: 4 471 : 47 .. ] GrupoEnergiaBogota : PROMIGAS :
4, MW MW : l
. Installed Capacity : Installed Capacity 4,033 KM : :3 ,29|3 KM :
e ) Gas pipelines ! as pipelines !

4 () & ) \°

£nlaza (e e s ARG ‘®’
!"' Transmision i %:ma/ %3 : .g" GngRr;as ,AR\QO conec;ta @

’S GrupoEnergiaBogota 1 »' Y

: 1 1 e “ Coniugas
a1s S0P oo
2,507 KM 11,189 KM | 5,253 KM 805 KM Calidda

Network lenght ! Network lenght I Network lenght Network lenght 2’055'850 1 05'1 1 2
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HISTORY OF PROFITABLE GROWTH

___________________________________________________

ORGANIC
. § Colect
(USD 2.2 B) @‘Ilﬂlﬂ 23500c?n<1:m?1|;1?ty Colectora

GrupotnergiaBogots . .
consultations  License awarded

CNClL  Gskm)

Colombia

Merger of
Y Y Emgesa, Codensa
v g IGl . o o and EGP assets /
. © &5 Tansmision  Newawe
. " ™ . | nergiabogota
- Consorcio Eléctrico
e 2. (+) yapaY
~USD 833 M
g L
A .(‘ TGl ‘68" 16| ‘W’Transnova
EEBIS QW Crupoknamisbogosd v ST = - ~USD 452 M ~USD 34 M
(o) === ' % Quantum
31% buyback A4
Awarded w USD 880M ,
PET-001-2009 ) Lecnonre Energy
Y XY @ ~USD 113 M
v .ffp Gl ARQ/O INORGANIC
‘@' ~USD 335 M Gas
S—— 2007 | 2008 -
&, ElectroDunas
© ) Chag S cethoe TN anies acquired totaling USD 930 M since 2020
- . 3 Al S | companies acquired totaling since :
. [ ] 1 1
Lo~ L3o— .Qt. Contgas - [g da R —
™ Geupok reruifiedia
~USD 118 M e 2020 2021 2022 2023 2024 LTM25
~USD 111 M Annual Variation  16% 25% 9% 6% 2% 3%
Cons. Adj.
EBITDA (USD B) 0.9 1.1 1.2 1.2 1.2 1.3

(1) Energy Mining Planning Unit; (2) Investment framework agreement; (3) TGI: 2007 merger with Ecogas, 2010 merger with Trasncogas; and 2016 merger with IELAH (4) Values in USD were calculated with the exchange rate of each period.



EQUITY STORY

02,

03 Attractive Market and Leadership

Position: Segment Operations

INVESTMENT
THESIS




ROBUST
PERFORMANCE

100% | [(122% ) [ 95% ) [ 104% | [ 95% |
Between 2020 and 2024 |

: CAGR A 16% mmm--m-------523
Free Cash Flow grew
84% from USD 263 M to

1.8

USD 483 M

Stable leverage
(average 3.4x) and 10%
profitability’ in the last 5

years
2.6
81% distribution of
dividends received from
key assets? -
2024 9M-2024 9M-2025
@ Operational Revenues  [Adjusted EBITDA® Net Income [] roic .- Dividends generated

We have a market-leading dividend yield, demonstrating efficient management and a strong commitment
to our shareholders.

0 89 Dividend yield 2024

700/ Average payout over the last 5 years and average
O dividend yield of 10%

1. 5 year-average ROIC. 2. Subsidiaries and non-controlled companies such as: Enel, Isa Rep & CTM, TGlI, Célidda, Promigas & Vanti. 3. Includes dividends declared from associates and joint ventures (as of 2024 ~USD
350M).




STABLE REVENUES AND CASH FLOW

Our business benefits from:

ELECTRICITY ~90% of revenues come
from rate-regulated
usD Regulated D d
Revenues R:?lgnau:s Exi)rgsatrjlre NATURAL GAS businesses

1 usD Regulated  Demand
C hcc\l y ‘/ S Revenues  Revenues  Exposure ~34% of the business is
olombia .'.:
< . not exposed to demand
£ IR v v
) Q_ ) y GrupoEnergiaBogotd
. “£nlaza 75% v 0 ~31.1% of Adjusted
-1 — g = v v EBITDA is denominated
2 Izt 100% V' w o in USD
- & (o)
5 85p Gebbras v B calidda 100% v 4 . ,
— AR¢° o 45% of Adj. EBITDA
= onecta 3 @ Corfiugas 75% v v corresponds to Energy
& 100% v ..3 S businesses and 55%
a . v v corresponds to Gas
.S cnet v Vel businesses
15 Colombia  gcmncioom
2
= —
:'g ElectroDunas / {

Proven growth and cash generation
OCF CTTTTTTToTTTes CAGRA10%  ~=="777==mmmmos !

1
USD M |
1,024 1,034 1,082 1,223 364 v

Cash position
. Sep 2025

2020 2021 2022 2023 2024 2025P

Notes: (1) Although Enel Colombia revenues are not regulated, the reliability charge is a fixed charge in USD to support investments in installed capacity




GEOGRAPHIC DIVERSIFICATION

We are a key player in Latin America's energy transition,
with a unique portfolio of integrated electricity and gas
assets operating in Colombia, Peru, Guatemala, and
Brazil.

Our strategic focus ensures sustainable and diversified
growth.

3%3%
\ |

LTM EBITDA
SEP 2025

~31%

in USD

30%
64%

. o PN .
ww "Colombia (#)=Peru & " Brasil (©/® Guatemala

LTM ADJ. EBITDA COP 5.2 trillion (USD 1.3 bn)

LTM Adjusted EBITDA by segment

Energy — 2onecta
Transmission

COLOMBIA 30/ i

Colombla

Energy  Snlaza
Transmission

Energy cnel
Distribution Colombia

EMSA

Gas 851G
, ¢ PROMIGAS
Transportation
CEE vanti
Distribution GosNowral
E Energy
i i Transmission
Transmission "% W&
ARGO
Energy N ARG
Distribution ElectroDunas @ ®® Gebbras
-.-‘, ,,,,,,,,,,,,,,,,,
Gas \q, 68" ¢
. . . T
Distribution Cal,dda Do e

‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘



SEGMENT DIVERSIFICATION

Our adjusted EBITDA is made up of 56% from the Natural Gas value chain segments and approximately 23%
from the Energy Transmission segment.

Natural Bas LTM Adjusted EBITDA by segment
istribution
22% Sep 2025
Energy Transmission AY/Y
23%
i -4%
USD 1.3B " Gas Transportation 4%
LTM Adjusted EBITDA L .
Sep. 2025 ,.Gas Distribution +8%
. Energy Transmission +10%
Natural G E Distributi L
Traisu[:zrta:iin e 1'5322" ution 2 Energy Distribution -3%
34%
+14%
11% :
*Lnlaza
Others @ o
26% 0
~77 0 of the o8 Projected 31% share of the
Ad). EBITDA DS \ IGJB Transmission segment in
comes from 4 o Adj. EBITDA to 2030
Companies
16%
clalcl
Colombia 17% ,‘%
Célidda

GAS NATURAL DEL PERD

1. LTM Adjusted EBITDA as of Sep. 2025 is composed of EBITDA from controlled companies and dividends received from non-controlled companies. Enlaza's EBITDA includes the EBITDA of the Transmission Business in
Colombia.



CAPITAL DISCIPLINE

Strategic investments to expand and consolidate our presence in the markets in which we operate

i USDM

— 2,843 —e I 1,647 e

1,009 | : . .

: Estimated acquisition capacity
that supports rating
| As of Q3.25 (USD 1.8 - 2.0B)

572 | USD 383 M

— 455 471 4 492 448

336 I 321

| m = ¢

2020 2021 2022 2023 2024 ' 2025F 2026F 2027F 2028F 2029F

® Natural Gas Distribution m Natural Gas Transportation ® Energy Transmission u Energy Distribution

Total forecasted organic CAPEX program led by the
Colombia Transmission segment (~USD 923 M) and
TGl (~USD 419 M), significant inorganic potential
focused on Transmission in Brazil.

Total investments of USD 2.8 B. Organic USD

1.8 B, inorganic USD 0.9 B in 4 acquisitions
with strong capital discipline

10



SOUND CAPITAL STRUCTURE

Proactive maturity management and continued reduction in debt cost

Gross debt and indicators!

. SOFR 21 O/g
A IBR 9%.
5[ 0 1 5 IPC 36%
. Fixed 34:/0
50% GEB 509%0 Subsidiaries
Debt 10.68% J2»  5.85%y 5
cost COP USD

Debt by currency
USD M 3.5x

5,015 Net Debt /

m PEN

mUSD

Q3-25

Proactive debt management

LTM EBITDA?

5.0x

LTM EBITDA? /
CcopP Financial expense

364

Cash position

Average life 5.3 years

USD M
2,364
110
400
1,121 1003 00
202 ! 500
123
121 196 509 %63 212 400
[ [ | [ |
25 26 27 28 29 30+
Syndicate TGI's Intl. GEB GEB Calidda GEB GEB Trecsa's
GEB Club TGl BBVA Int. A/B Corp. Int. Private
Deal Bond loan Bond loan loan Bond Placement

(1) Nominal debt values. (2) Last twelve months’ Adjusted EBITDA, includes dividends declared by associated companies and joint ventures. (3) Value of TGI's 2028 bond reflects the COP equivalent.



ESG: WELL-ESTABLISHED PRACTICES

SUSTAINABILITY STRATEGY AS A CROSS-CUTTING PILLAR

CLIMATE CHANGE AND
ENERGY TRANSITION

= Feasibility Assessment for
Carbon Pricing Integration (2025)
= A 51% reduction in emissions
(Scope 1 and 2) from companies
in Colombia and a 30% reduction
from companies in Peru by 2030.
= 100% of TGl and Enlaza's
infrastructure will have adaptation
plans in place by 2030.

ENVIRONMENTAL
PERFORMANCE

= |Implementation of  TNFD
Pilots in Subsidiaries under the
LEAP Methodology (2025)

= |SO 14,001 Certification for all
subsidiaries by 2026.

= 100% of environmental offsets
implemented, generating positive
social impacts by 2030.

HUMAN RIGHTS, DIVERSITY,
EQUALITY AND INCLUSION

= Update Human Rights Due
Diligence at Group Level for 2025

= Close = 60% of high-impact
human rights gaps identified at
Group level by 2025, and = 80% by
2027.

= Guidelines for the remediation of
human rights violations.

ROBUST CORPORATE GOVERNANCE POLICIES AND PRACTICES

SHARED PROSPERITY

= Measurement of the social
impact of 2024.

= Social Impact Bond @ for
employment in energy transition in
Bogota with investment of +USD
1M and 1,500 beneficiaries (2025-
2027).

= EnlazaNet Second phase (2025).
= +USD 8 bilion and 20,000
beneficiaries by 2030 in Legacy for
the Territories.

Independence

5/9

Minimum requirement for independence of
the Board of Directors! + At least 3 female directors and

Diversity

30%

30% Club

Qualified majorities

670/0\

Special Majority for Strategic

Independence at least 1T must be chairman or Decisions?

No Overboarding Stability and , :
vice-president

staggered transition Criteria

Limit of 4 additional Tends to maintain 5 Higher than + Board members with diverse
BoDs in which membersoneach  market sectoral and complementary
directors may serve election standards backgrounds

1. Currently the Board of Directors has 7 independent members.
2. Controlling shareholder District of Bogota with a stake of 65.68%, special majority decisions need at least 6/9 votes.




Disclaimer

The information provided herein is for informational and illustrative purposes only and is not, and does not seek to be, a source of legal, investment or financial advice on any subject. This presentation does not purport to
address any specific investment objectives, financial situation or particular needs of any investor. It should not be regarded by recipients as a substitute for the exercise of their own judgment. This information does not
constitute an offer of any sort and is subject to change without prior notice. GEB is no obligation to update or keep current the information contained herein.

GEB expressly does not accept any responsibility for actions taken or not taken based on the information provided herein. GEB does not accept any responsibility for losses that might result from the execution of the proposals
or recommendations herein presented. GEB is not responsible for any content that may originate with third parties. GEB may have provided, or might provide in the future, information that is inconsistent with the information
herein presented. GEB declares that a portion of the information used for the elaboration of this document comes from sources outside of GEB and that, despite considering that such information is trustworthy and was
acquired thorugh regular conduits, GEB has not fully reviewed or audited the entirety of such information and, therefore, may not assure its authenticity or truthfulness. No representation or warranty, either express or implied,
Is provided in relation to the accuracy, completeness or reliability of the information contained herein.

This presentation may contain statements that are forward-looking within the meaning of Section 27A of the U.S. Securities Act of 1933, as amended (the "Securities Act”) and Section 21E of the U.S. Securities Exchange Act of
1934. Such forward-looking statements are based on current expectations, projections and assumptions about future events and trends that may affect GEB and are not guarantees of future performance.

The shares have not been and will not be registered under the Securities Act or any U.S. State securities laws. Accordingly, if shares are offered and sold in the United States it should be understood as only directed to qualified
institutional buyers as defined under Rule 144A under the Securities Act, and outside the United States in accordance with Regulation S of the Securities Act.

When reviewing this document, consider that we converted some amounts from Colombian pesos into U.S. dollars solely for the convenience of the reader at the TRM that corresponds in each case. These conversions should
not be construed as a representation that Colombian peso amounts have been or could be converted to U.S. dollars at this or any other exchange rate. The document presents the corresponding variations under the
International Financial Reporting Standards (IFRS).
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Member of

Dow Jones
Sustainability Indices
Powered by the S&P Global CSA

IR

Investor Relations

ir@geb.com.co

www.geb.com.co
https://www.grupoenergiabogota.com/en/investors

Jorge Tabares Karen B. Guzman

CFO jtabares@geb.com.co

Faudy Gonzalez
& . IR Advisor fgonzalezt@geb.com.co

Financing Manager (' kguzman@geb.com.co
& IRO

Felipe Cepeda

IR Advisor ncepedac@geb.com.co
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Annex 1

CREG

)

OSINERGMIN

Sl
&
ANEEL

¢

CNEE

Source: GEB

Mature Regulatory Frameworks

e U ) )
.g" GrupoEnergiaBogota

Presence in key markets with tested regulatory frameworks that support business growth

[|'-®1] Natural Gas
Transportation

WACC: 11.88% COP, constant, pre-

tax

Property: Perpetuity

Last regulatory adjustment: CREG

Resol. 175/2021

Demand risk: yes

Indexation: PPI / CPI
Governing law: Law 142 of 1994

Natural monopoly  concessions
granted to TGP for Natural Gas

g Natural Gas
Distribution

WACC: 12.65% COP, constant, pre-
tax

Property: Perpetuity

Last regulatory adjustment: CREG
Resol. 202/2013, 090/2018,
132/2018, and 011/2020

Demand risk: yes

Indexation: CPI

Governing law: Law 142 of 1994

WACC: 12% real PEN, pre-tax
Concession: 30 years

Last regulatory adjustment: D.S. No.
040-2008-EM

Demand risk: yes

Indexation: WPI, PPI, steel and
polyethylene indices

Governing law: Law No. 26221 of
1993

Energy
Transmission

WACC: 11.5% COP, constant, pre-tax
Property: Perpetuity

Last regulatory adjustment: CREG
Resol. 11/2009 — R CREG 22/2001
(tender processes)

Demand risk: No

Indexation: PPI, PPI adjustment —
Exchange rate (tender processes)
Governing law: Laws 142 and 143 of
1994

WACC: 12% real PEN, pre-tax
Concession: 30 years

Last regulatory adjustment:
Supreme Decree No. 027-2007-EM
Demand risk: No

Indexation: Wholesale Price Index,
Exchange Rate

Governing law: Legislative Decree
No. 25844 of 1992

WACC: 7.6% BRL, pre-tax
Concession: variable

Last regulatory adjustment:
Resolugao Normativa ANEEL N°
1.096, 2024

Demand risk: No

Indexation: IPCA and General
Market Price Index

Governing law: Law N° 9,427/1996

WACC: 7% real annual GTQ, pre-tax
Concession: variable

Last regulatory adjustment: Decree
93-96

Demand risk: No

Indexation: PPl and CPI

Governing law: Decree 93-96

rT; Energy
Distribution

WACC: 12.09% COP, constant, pre-
tax

Property: Perpetuity

Last regulatory adjustment: CREG
Resol. 15/2018

Demand risk: No

Indexation: PPI

Governing law: Laws 142 and 143 of
1994

WACC: 12% real PEN, pre-tax
Concession: 30 years

Last regulatory adjustment:
Resol. 189-2022-0S/CD

Demand risk: Yes

Indexation: wholesale Price Index,
copper price index, aluminum price
index

Governing law: Legislative Decree
No. 25844 of 1992

%TJ% Energy
Generation

e Market
Mechanisms

* Fixed reliability
charge for those
awarded
contracts at
auction

e Price formation
through spot
market and PPA’s

= Spot market and
PPA's for
regulated and non-
regulated clients

Tariff
Review

Every 5
years

Every 4
years

Every 5
years

Every 2
years

16



o i ta
World Class Strategic Partners aﬁ’ GrupotnergiaBogo

GEB's partners in key subsidiaries have proven experience across strategic businesses

ISA

\/ Partner in Emgesa
and Codensa

\/ Part of Italian multinational
group with presence across
the globe

16,116 MW

installed capacity

8 countries

\/PartnerinREPand \/Largest
Transmantaro

transmission
transmission
company in
Colombia

"o Grupa

8 thergia
254 Bogita

57% enel S international presence
er_iel Colombia Lo ] Bg;"g[‘g 600/0
USD10.5B oo
— market capitalization(" —
Promigas

Source: Companies'’ filings.
1) Asof Sep.2025.

\/ Relevant presence
in Peru through

\/ Partner in Callida

‘
FROMIGAS

10.5 million

) Quavii and Célidda customers
\/ Key player in the
Colombian natural
gas sector .
40°% 2 countries
° international presence
M calidda
i PROMIGAS

-4%° Grupo
.‘\. Ener'?giz_\

Bogata

USD1.9B

market capitalization(

65,612km

transmission lines

13 countries

international presence

USD7.7B

market capitalization(

\/ Mixed economy
company partly

\/ Partnerin ARGO

owned by

Spain
50% \ 98 Crupe,
redeia ARGO 54 Bogars

ARGEB

63%
ARGO

\/ Partnerin Vanti
(Gas Natural)

\/ World-class
operator
with $850bn
AUM

vanti

Gas Natural

75%

Brookfield
& others @

2) The Brookfield Group owns, indirectly through one of its affiliates, 54.93% of the voting shares of Vanti, and exercises control over the entity.

Brookfield
v/ +1.800 .
institutional +30 countries
investors international presence
“0 Grupa

8 Frergia
b Bngmgié

USD19.7B

market capitalization(")

45,000km

transmission lines

' ‘h
$5 Getras

4 countries

international presence

USD8.2B

market capitalization(

17



Annex 3

company

EBITDA Breakdown (Q3-202

3)

Important recovery in Generation explained by better hydro generation in Colombia

Financial Highlights usowm)

Q32025 Q3 2024
Revenues | 3654 | 3603
Gross Margin | 143 | 133
oPEX | @on | e
[Reported EBITDA _
D&A o (34)
|EBIT | 598
Netfinancial results || (207) | (92)
Non operating results | 0 | 2
[EBT | a3 | 508
Income taxes | (133 | (128)
Discontinued operations | 0 | (114
Non-controlling interest || (91) | (90)

‘Grﬂup Met Income

usbD

1,029 mn

AYoY
+1%
+7%
+1%

+10%

+14%
+%

=100%
-81%
-15%
+4%

-100%
+2%

+19%

Enel Americas is Latin America’s largest private power

e O
g." GrupoEnergiaBogota

Diversified investment vehicle in the region

Focus efforts on o ™y e V"\ G l
=) ‘ I
&Y, =

strategic countries N N
and assets aligned mericas

Costa Rica
Guatemala

- with faster energy o o
= Generaton transition and
- o electrification
B In-perimeter
I Out-of-perimeter
aM 2025 aM 2024 AvaY
10,352 +1% Vs
o oM EBITDA (Sep25) by country (USD M)
B o % Generation Grids
(1,042) +11%
1,969 1% 8%
(629) 9% ‘
E <-100%
1,343 +2%
(486) 8%
0 | e -to0%
(280) +3%
B 260 e S % oot [ Braal T Golomtiz
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An nex 4 } Most relevant subsidiaries and associates’ results

' TG

GrupoEnergiaBogota

e L)
g," GrupoEnergiaBogota

REVENUES

COP 1.5 trillion
USD 363 million

(4.4%)

OP. INCOME

COP 764 billion
USD 185 million

(15.7%)

NET INCOME

COP 315 billion
USD 72 million

(11.2%)

EBITDA

COP 1.7 trillion
USD 277 million

(7.8%)

LEVERAGE

Net Debt /
EBITDA

1.7X

RATINGS

BBB negative
Baa3 negative

9M25 (YoY%)
o 8
o' .‘ —
Calidda cnet
GAS NATURAL DEL PERU COIOmbla
REVENUES EBITDA REVENUES EBITDA
USD 678 million USD 71 million COP 12.1 trillion COP 5.7 trillion
USD 2.9 billion USD 1.4 million
[1.6% (15.5%) (3.1%) [14.5%
OP. INCOME LEVERAGE OP. INCOME LEVERAGE
USD 149 million Net Debt / COP 6.7 trillion Net Debt /
T 1% 3.7x 114.9% 1.2x
NET INCOME RATINGS NET INCOME RATINGS
USD 85 million COP 2.6 trillion
BBB Stable USD 621 million BBB ne atlve
Baa2 stable 9
12.2% 114.3%
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