GRUPO ENERGIA BOGOTA S.A. E.S.P. AND ITS SUBS|

ARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS OF JUNE 30, 2022 AND DECEMBER 31, 2021

(Expressed in millions of pesos (Col$) and of Dollars)
ASSETS December 31 lune 30 % Part. Varlation Varlation usp
2022
CURRENT ASSETS:
Cash and cash eguivalents s s 1601538 G5 g 1373384 347% s (18154 ssi% usp s 332741
Investments. 4214 4214 0,01% [ % 1021
Accounts Recelvable: 1.149.778 1.453.728 3,67% 303.950 2844 % 352.208
Accounts receivable due from related parties 127830 L0012 2% 067673 756,95 % 265.420
Inventories: 252316 259.091 0,65% 6775 268% 62.772
Taxassets 136.260 249.900 0,63% 113.640 8340% 60.546
Hedging operations 107.108 308.404 0,78% 201.296 187,94 % 74720
Other assets 38741 78917 020% 40176 103,70% 19.120
3507.794 4823150 12,18% 1315.356 37,50% 116858
Assets Available for Sale 181751 180.809 046% (942) (0,52)% 43.806
Total current assets 3.689.505 5.003.950 12,63% 1314415 3563% 1212358
INON-CURRENT ASSETS:
Investments in associates and joint ventures 925,807 11553055 2017 1627248 1639 % 2790.064
Property, Plant and Equipment 13.631.479 14.632.942 36,04% 1.001.463 735% 3545257
Right of use 99.991 83524 021% (16.467) (as47% 20236
Investment property 30123 30121 0,08% @ ©011% 7208
Investments 7611 126195 032% 118584 155807 % 30575
Accounts Receivable 204,099 310776 078% 16677 567% 75,204
Goodwill 302554 564764 1.43% 262210 86,67% 136,831
Intangible assets 6.679.288 7473.847 18,11% 494559 740% 1738074
Tax assets 109.158 120233 0,30% 11.075 1015% 29.130
Deferred tax assets 2560 839 002% a3 22808 % 2035
Other assets 37259 49 0,00% (7.210) (09,871% ©
Total non-current assets 31119929 34.603.904 87,37% 3.483.975 11,20% 8383.806
Total assets s 34.809.474 s 39.607.864 100,00% s a7983% 13,78% $ 9.596.160
LIABILITIES AND EQUITY
CCURRENT LIABILITIES:
Financial liabilities $ 873.713 $ 1.152.848 2,91% $ 279.135 31,95% $ 279311
Accounts payable 581.458 1.590.908 4,02% 1.009.450 17361 % 385.444
Lease Obligations 9376 46368 012% 36992 390,54 % 11.234
Accounts due to related parties 1 61872 016% 61861 562373,31% 14,990
Hedging derivative financial instruments 151085 54872 0,14% (96.213) (63,681% 13.204
Employee Benelit Provisions 138161 116718 0.29% (21.443) (15,521% 28278
Other provisions 85001 128431 032% 4339 5102% 31116
Revenue received in advance 22941 40.704 0,10% 17.763 7743 % 9.862
Tax liablities 111648 210206 053% 98.558 88,28 % 50928
Other non-financia iabilies 86438 17.040 0,04% (69.398) (80,29% 4128
Total current 2.059.872 3.419.967 8,63% 1.360.095 66,03 % 828.585
INON-CURRENT LIABILITIES:
Financial liabilities 14250112 15.201.691 38,38% 951579 668% 3.683.053
Accounts payable 45672 49.270 0,12% 3.598 7.88 % 11.937
Lease Obligations 52821 57.120 0.14% 4308 816% 13841
Tax liablities 763 & 000% 109 14,29% 211
Employee Benelit Provisions 105025 206.234 052% 101209 9637% 49.966
Other provisions 370374 382,795 097% 12421 335% 92743
Revenue received in advance 54.684 57.145 0,14% 2461 4,50 % 13.845
Deferred tax abilies 2168302 2386.083 602% 217.781 10,04 % 578.098
Other non-financia iabilies 20983 0 (0.983) (100,001% 0
Total non-current liabilities 17.068.736 18341219 4631% _ 1272483 7,46 % I PYEY: )
Total liat 19.128.608 21.761.186 54,94% 2632578 13,76 % 5.272.279
SHAREHOLDERS' EQUITY
Issued capital 02111 02111 1,2% o 000% 119.228
Share Premium 837.799 837.799 21% o 000% 202981
Reserves 4078312 4841397 12,00% 763.085 1871% 1172970
Retained earnings 6016.094 6679657 16,86% 663,563 11,03% 1618342
Other comprehensive income 3.685.691 4462128 1,7% 776437 2107% 1081083
Total equity attributable to owners of the Entity 15.110.007 17.313.093 4371% 2203086 14,58 % 4.194.604
Non-controlling interests 570.859 533585 135% _ Gram (6,531% I b 114
Total shareholders’ equity 15.680.866 17.846.678 45,06% 2.165.812 1381% 4.323.881
s 30.809.474 s 39.607.864 100,00% s 47983% 13,78% $ 9.596.160




GRUPO ENERGIA BOGOTA S.A. E.S.P. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
For the periods of three and months ended June 30, 2022 and 2021
(Expressed in millions of colombian pesos (Col$) and thousands of Dollars)

For the three-month period ended june 30

2021 2022 Variation
Natural gas distribution $ 712.309 $ 909.796 197.487
Transportation of natural gas 248614 390779 42165
Electricity transmission 169.777 211270 41493
Electricity distribution 99.380 122.336 22,956
Total revenues 1.330.080 1634.180 304.100
Natural gas distribution (496.551) (628.843) (132.202)
Transporting natural gas (130.942) (144.473) (13531
Electricity transmission (55.737) (69.328) (13501
Electricity distribution (57.585) (79.532) (21.947)
Total costs (740.815) (922.176) (181.361)
Gross Profit 589.265 712.004 122739
Administrative and operating expenses (186.777) (273.000) (86.223)
Other revenues (expenses), net 41050 4574 (36.476)
Result of operational activities 443538 443,579 a1
Financial income 18.855 14.620 (4.235)
Financial costs (162.355) (240.694) (78.339)
Revenues (expenses) from exchange difference, net 60.379 38.569 (21.810)
Share of profit of associates and joint venture 478.864 546.101 67.237
Profit before taxes 839.281 802.173 (37.108)
Income tax (147.435) (101.465) 45.980
Consolidated profit for the period $ 691836 H 700.708 8872
OTHER COMPREHENSIVE INCOME
OTHER COMPREHENSIVE INCOME 192.161 866.800 674.639
CONSOLIDATED COMPREHENSIVE INCOME FOR THE PERIOD 883.997 H 1.567.508 683,511
C ive income attril to:
Owners of the Entity 655.124 660.598 5474
Non-controlling interest 36712 40110 3398
s 691.836 B 700.708 8872
Consolidated income for the year attributable to:
Consolidated income attributable to: $ 848916 $ 1472586 623.670
Non-controlling interest 35081 94.923 59.841
883.997 1.567.509 683,511

% Var

27,72%
12,09%
24,44 %
2310%

2286 %
26,64 %
1033 %
2438 %
3811%
24,48 %
2083 %

46,16 %
(88,86)%

001%
(22,46)%
4825 %
(36,12)%
14,04%
(4,42)%

(31,18)%

128%

351,08%

7732%

0384 %

926 %

128%

7347 %

170,58 %

7732%

For the six-month period ended june 30

2021 2022 Variation

1338.370 1742232 403.862
691.958 790537 98579
333911 407.001 73.090
199.581 246219 46638
25563.820 3.185.988 622.168
(936.429) (1.195.793) (259.364)
(253.957) (290.134) (36.177)
(107.904) (135.485) (27.581)
(116.776) (150.570) (33.794)
(1.415.066) (1.771.982) (356.916)
1.148.754 1.414.006 265.252
(363.705) (479.593) (115.888)
61.843 11315 (50.528)
846,892 945728 98.836
35687 36,026 339
(317.813) (448.207) (130.394)
(109.865) 46.137 156.002
951071 1057.782 106711
1.405.972 1637.466 231494
(184.475) (226.479) (42.004)
1.221.497 1.410.987 189.490
854.444 803.692 (50.752)
2.075.941 2.214.679 138738
1.157.260 1331660 174.400
64.237 79327 15.090
1.221.497 1.410.987 189.490
1971331 2108097 136766
104610 106.583 1973
2075941 2214680 138739

% Var

3018 %
14,25 %
2189%
2337%

24,27 %
27,70 %
14,25 %
25,56 %
2894 %
2522%
23,09%

3186 %
(81,70)%

1167 %
035 %
41,03%
(141,99)%
1,22%
1647 %

2,77%

1551%

(5,94)%

668 %

1507 %

2349%

1551%

694%

1,89 %

668%

445076
201.953
103.974

62.900

813.902
(305.481)
(74119

(34611
(38.465)

)
)
)
)
(452.676)
361226
(122.518)
28%0
241509

9.203

(114.500)
11786
270224
418312

(57.857)

360.455

205314
565.769
340.190

20265
360.455
538.541

27.228

565.769



GRUPO ENERGIA BOGOTA S.A. E.S.P. AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE PERIODS ENDED JUNE 30, 2022 AND 2021
(Expressed in millions of colombian pesos (Col$)

For the six-month period ended june 30
2022 2021

CASH FLOWS OF OPERATING ACTIVITIES:

Net profit S 1.410.987 S 1.221.497
Adjustments to reconcile net income with net cash

provided by the operation activities:

Current and deferred tax recognized in results 226.479 184.474
Share of profit of associates and joint venture (1.057.782) (951.071)
Financial expenses 448.207 317.813
Financial income (36.026) (35.687)
Depreciation and amortization 377.077 328.073
Gain on disposal of property, plant and equipment 314 1.335
Exchange difference (46.137) 109.589
(Recovery) Long-term asset impairment - -
Provisions (recoveries), net 93.929 11.841

1.417.048 1.187.864

NET CHANGES IN ASSETS AND LIABILITIES OF THE OPERATION:

Accounts receivable 18.934 (43.483)
Inventories 3.723 20.649
Other non-financial assets (8.248) (36.577)
Accounts payable 33.892 (26.364)
Provisions for benefits to employees (32.153) (30.217)
Provisions 3.055 (23.031)
Other non-financial liabilities 15.368 (23.993)
Liabilities for use rights 9.131 8.192
Interest for use rights - (74)
Taxes paid (237.137) (343.725)
Net cash flow provided by operating activities 1.223.612 689.239

CASH FLOWS FROM INVESTING ACTIVITIES

Dividends Received 702.096 930.086
Consideration paid in the acquisition of subordinate (429.667) -

Consideration paid in the acquisition of associates and joint ventures (5.205) (8.531)
Capital reductions joint ventures -
Consideration paid in the acquisition of joint ventures - -

revenues of property, plant and equipment - 165
Interest Received 10.129 23.983
Investments (5.900) 497.848
Cash used in the business combination - -
Acquisition of property, plant and equipment (480.375) (333.702)
Acquisition of investment properties - -
Acquisition of intangible assets (474.117) (249.897)
Net cash flow used in investment activities (683.039) 859.952
CASH FLOWS FROM FINANCING ACTIVITIES:
Interest paid (366.452) (301.966)
Loans Received 277.461 571.156
Loans paid 64.627 (425.070)
Dividends paid (904.436) (893.174)
Net cash flow provided (used) in financing activities (928.799) (1.049.054)
NET CASH INCREASE (388.226) 500.137
Cash acquired in the business combination 35.992 -
Effect on changes in the exchange rate in cash
held under foreign currency 34.081 118.160
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1.691.537 851.232
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD S 1.373.384 S 1.469.529




