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Operating results benefited from tariff indexation and execution of the
inorganic growth strategy with profitability

36

18

26

5 Gas Transportation

(+ 13%)

(+18%)

20

30

8

43 10.1% 
ROA LTM

7.1x
EBITDA / Net Interests

2Q22 

Snapshot

Transmission Energy

Energy Distribution

Gas Distribution

$ 192 (7.8%) 1

Dividend declared
(shareholder return

15.6% 
ROE LTM

AAA / BBB, Baa2 
Nal / Intl.

COP billion

(1) Includes ordinary dividend of COP 158 per share and extraordinary dividend of COP 34 (+7.9% compared to the dividend declared in 2021. Return calculated on the closing price of the share as of 03/31/22 COP 2,470.
(2) Variables as of Jun-22. USDCOP Variation average TRM t/t.  PPI USD: Series WPSFD41312. IPP Col domestic supply
(3) USD 116 mm Elecnorte acquisition. Organic growth 41% YoY (+USD 111 mm).

By
geography

EBITDA by bussines line

Shar. %

738
EBITDA 2Q22

+15,2%
2.9x

Net Debt/ EBITDA

Revenue Operating
income EBITDA Net income

Controlled
Capex and 

Acquisitions3

2Q
22

1,634 443 738 661 USD 227 mm
22.9% YoY 0.0% YoY 15.2% YoY 0.8% YoY 187.8% YoY

Var. %

20.8%y/y
PPI Col

9.4%y/y
PPI US

+6.1% y/y
USDCOP

Key Drivers2

Colombia 60%

Region 40%
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Advance corporate plans: 

2Q22and subsequent

Relevant Information

Acquisition in Brazil of 5
concessions for BRL$ 4,318 mm
(USD 1,406 mm) through Argo
and Gebbras

The District of Bogota decided
the termination of the process
of disposal of 9.4% of GEB's
shares.

Placement of bonds
in the local market
for COP 262 mm

Acquisition of Elecnorte,
which adds 138km of
transmission networks

Subsidiary achievements : 

Collector Project: 201
agreements with
communities of La Guajira
and Cesar, 90% of
progress

Modification of the start-
up deadline for the
Colectora (Apr-24) and
Refuerzo Suroccidental
(Nov-23) projects.

TGI: completed tests in whale
station to enable bi-
directionality of gas
transportation (170 Mcfd)

Cálidda: Completed tariff review
with an increase of 9.7% vs. 2021.
New connections: 210 thousand
by the end of 2022.
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444
304

-181 -86 -36
444

Operational 
Income 2Q21

Revenues Costs Administrative 
Expenses

Others 
(net)

Operational 
Income 2Q22

187 vs 273
+46,2% y/y

Administrative Expenses

712
910

349

391170

211
99

122
1.330

1.634

2T21 2T22

+27,7%

+12,1%

+24,1%
+23,1%

Organic and inorganic growth support revenues

Operating income

+17%

+84%

+40%

+37%

Shar. Var.

Energy
Distribution

Energy
Transmission

Natural Gas
Transportation

Natural Gas
Distribution

Cálidda: by growth of
operations in km of
networks and connections
Transmission : Due to
increase in pass-through
and security costs

Financial

Performance 
+0.0% y/y

+22.9% y/y

Revenues

+39.7
Elecnorte

+200.5
Operations

+63.8
FX Effect

COP billion

Operating Costs

497
629

131

144
56

69
58

80
741

922

2T21 2T22

+24.5% y/y

+26,6%

+10,3%
+24,1%
+38,1%

+24%

+9%

+55%

+13%

+4%

+20%
Holding

+3042Q222Q21 2Q222Q21
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+15.2% (+97,4) y/y

Consolidated EBITDA
99% comes from controlled companies

641 15
34 12

36 738

EBITDA 
2T20

Transporte 
Gas

Distribución 
Gas

Distribución 
Energía

Transmisión 
Energía

EBITDA 
2T21

EBITDA by Company

+6%

+5%

+163%

+26%

Part Var

Dunas

Transmission
Branch

Other
TransCo

TGI

+18%

+13%

+43%

+7%

+8%

+30%Calidda
+Contugas

641 vs 738
+15.2% y/y

186 220

301
316

107
14646

57641
738

2T21 2T22

+18,2%

+5,1%

+36,3%
+25,8%

EBITDA Consolidated

EBITDA by business

Good operating results at Calidda add to Elecnorte's 
EBITDA generation

Financial

Performance 
COP billion

Energy
Distribution

Energy
Transmission

Natural Gas
Transportation

Natural Gas
Distribution

2Q222Q21

Natural Gas
Transportation

EBITDA
2Q21

Natural Gas
Distribution

Energy
Distribution

Energy
Transmission

EBITDA
2Q22
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Financial

Performance 

4

23252845
80

340

13181523
50

12

347

OthersREP
40,0%

Vanti
25,0%

CTM
40,0%

Promigás
15,2%

Argo (2)
50,0%

Enel Colombia (1)
42,5%

2T22

2T21

Equity method

655 vs 661: +0,8% y/y

478 vs 546: +14,0% y/y

(1) Argo includes COP 2 bn for the acquisition of Rialma III

GEB
% Share 

+547%

-36,1%
-22,5%

+48,3%

+9,3% -116,4% +9,3%

COP billion

Net income

15

-241

39

546

-109
8

-40
661

444

Operational 
Income 
2Q21

Financial 
Revenue

Financial 
Expenses

FX
Difference

Equity
Method

Current
Tax

Deferred
Tax

Minority 
Interest

Net Income
Controlled

2Q22

2Q221Q22

2Q22

2Q21

2Q22
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176 

417

790 

98 
166 

114 

…

106 

466 

14 

423 

95 66 112 79 

2022 24 26 28 30 32 42 2047
//// // //

320  319 

355 
750 

Cálidda Intl. Bond   GEB Syndicated 
Loan

Contugas Sundicated Loan TGI Intl. Bond  
(1) Includes public debt bonds for COP 262 bn issued on May 19, 2008. 

Average 
life 7 years

USD mm

EBITDA / Financial
Expenses

7.1x

Net Debt / EBITDA

2.9x

Cash position

350

Debt

Composition

79% 83%

21% 17%
3.809 3.965

2021 2T22

USD
COP

Fija 70%

Libor 16%

IPC 12%

Otros 1,7%

3,965

Gross debt and debt indicators

Maturity profile

EBITDA Consolidado42% GEB 58% Subsidiaries

Debt by currency

Leverage capacity has allowed us to drive our inorganic 
growth strategy

Others

2Q222Q21

Fixed
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62 79 127 80 18 10 

42 
78 

106 167 

153 116 6 
8 

20 31 

28 
15 14 

13 

39 30 

11 
4 17 

12 

27 28 

27 
27 

-

116 

600 

142 

306 

924 

341 

239 
187 

JUN-21 JUN-21 2022P 2023P 2024P 2025P

Cálidda Transmisión Dunas Trecsa & EEBIS Contugás TGI Adquisiciones

Investment  

Profitable
Projection 

4 years

+ 40.5%
Organic

USD mm

Capex 1,692 

Balance between operational investments and 
acquisitions strengthens the Group's profitability profile

Profitability Indicators LTM

2T21 2T22

ROA ROE

Acquisitions

2Q222Q21

(1) Projected acquisition capex at a BRLCOP exchange rate of 5.0

10.8%

16.8%

10.4%

15.6%

2022F 2023F 2024F 2025F

Transmission
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BRL 647 mm (USD 123 mm)
Regulatory EBITDA 2022E

BRL 697 mm 2023E

Esperanza

Odoyá

JMM

Veredas

Sanguinetti

100%

100%

100%

100%100%

Quantum

(1) Conversion rate BRL- USD 5.26 
(2) Includes net debt as of October 2022 BRL 3,084 mm

(3) Initial concession period: 30 years

4 Concessions

100%

FIP
1

2

5

3

4

Transaction perimeter

BRL 706 mm (USD 134 mm)
RAP (revenues) 2022

BRL 4.161 mm (USD 790 mm)
Regulatory CAPEX

2.416 km
Transmission Lines

An investment in the Brazilian 
transmission sector given its 

fundamentals and expansion 
needs

Argo, growth platform: 
critical mass for the 

generation of synergies and 
investment opportunities

Optimizing leverage to 
strengthen profitability and 
geographic diversification

Critical infrastructure for 
energy transition connecting 

new generation centers to 
demand

• Five concession assets currently operational.

• Includes 2,416 km of 500 kV and 230 kV transmission lines
and 20 substations.

• Located in the Northeast of Brazil, in the states of Rio Grande
do Norte, Ceará, Bahia, Piauí, Goiás, Minas Gerais, Paraíba.

• Assets fully financed with BNDES lines and long-term
debentures

Total investment BRL 4,318mm ~USD 8211 mm
EV BRL 7,402 mm (USD 1,406 mm)2

Bahía

Minas 
Gerais

Goiás

Piauí

Ceará

Paraíba

M&A 

5 Concessions An investment aligned with our strategy of profitable 
growth in transmission with an emphasis on Brazil
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Elecnorte: regional transmission system 
line in the north of Colombia

Nearby cities or
towns

Riohacha

Maicao

Cuestecitas

Located in La Guajira to improve the quality of energy service in the region.

138,3 km of regional tranmission line.

• Approx. 76.51 km and 110 kV between Riohacha and Maicao substations.

• Approx. 61.79 km and 110 kV between the Riohacha and Cuestecitas

substations.

Transaction perimeter

Connection point to the
National Transmission
System

Ashmore Andean Fund II NB LAOF Holdings

Electronorte Andino Ashmore Andino II Fund -
FCP

67.4% 32.6%

68.7% 31.3%

Revenues IAE fixed by the CREG for 25 years(1). The annual IAE is COP 55,060 mm and is paid
through the LAC.

Contract Operation Consorcio Líneas Guajira Morelco (EMS, DV Ingeniería) 10-year full back-to-back,
community risk and discounts are transferred.

Benefits Improved energy services for 53% of the population of Guajira and reduced rationing and
associated costs

Structure
371 new structures (321 supported Tx towers in vertical configuration), 3 new bays between
the connection work and the control building.

Investment
USD 116 mm

M&A 

Elecnorte
Transaction perimeter

Elecnorte characteristics
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Transmission portfolio

Consolidating the strategy 
GEB footprint countries requires investments of USD 
21.7 bn by 2032.

1,655km

1,095km

6,322km

4,378km

605km

1,421km

Acquisitions
LTM

15,476km          2,876km

2,913km

(1) 2035 km Colombia, 700 km Peru through REP-CTM , Guatemala 178km
(2) UPME, COE, EPE. Expansion plans 2030-2032

28,455km 2,035km 7.1%

175,273km 33,634km 20.9%

16,392km 1,711km 10.4%Tr
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138 km
Elecnorte

322 km
Rialma III

2,416 km
5 Concessions

Current 
infrastructure 

20212

2Q22
Operating Assets

21,265km

Expansions2 %Growth

Transmission assets investment portfolio 

GEB Portfolio

Awarded
/under construction1

We will be a leading transmission grid
management company with attractive
returns2,913km

+37% vs. 
operating assets
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www.geb.com.co
www.grupoenergiabogota.com/en/investors

Jorge Tabares

CFO GEB jtabares@geb.com.co

+57 318 248 1312  

+57 314 600 9874Manuela Ramírez

IRO mramirezm@geb.com.co

Juan Camilo Amaya

IRA

+57 (1) 326 8000  

jamayar@geb.com.co

Diana Carolina Díaz

IRA

+57 (1) 326 8000  

ddiaz@geb.com.co

IR
Investor Relations

ir@geb.com.co

http://www.geb.com.co/
http://www.grupoenergiabogota.com/en/investors
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Disclaimer
The information provided below is for informational and illustrative purposes only and is not intended as a source of legal, investment or financial advice of any kind. This presentation is not intended to address any investment
objective, financial situation or particular needs of any investor. This document should not be considered as a substitute for the exercise of your own judgment. This information does not constitute an offer of any kind and is subject to
change without notice. GEB undertakes no obligation to update or keep current the information contained herein.

GEB expressly disclaims any liability for actions that may or may not be taken based on the information provided in this report. GEB does not accept any liability for losses that may have resulted from the implementation of the
proposals or recommendations presented herein. GEB is not responsible for any content that may originate with third parties. GEB may have provided, or may provide in the future, information that is inconsistent with the information in
this report. No warranties, either express or implied, are made as to the accuracy, completeness or reliability of the information contained in this report.

This presentation may contain statements relating to Section 27A of the Securities Act and Section 21E of the Securities Exchange Act of 1934. Such forward-looking statements are based on current expectations, projections and
assumptions about future events and trends that may affect EEB and are not guarantees of future performance.

The shares have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act") or any securities laws of the United States of America. Any offering of shares in the United States will be
deemed to be directed solely to qualified institutional buyers as defined in Rule 144A under the Securities Act, and outside the United States pursuant to Regulation S under the Securities Act.

We have converted certain amounts from Colombian pesos to U.S. dollars solely for the convenience of the reader at the applicable MER in each case. These conversions should not be construed as a representation that amounts in
Colombian pesos have been or could be converted into U.S. dollars at this or any other exchange rate. The document presents the corresponding variations under International Financial Reporting Standards (IFRS).

Comunidades- La Loma Eufrosina


