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Colombia 86%

Regional 14%

2.433
EBITDA 1Q22

(+ 38%)

(- 8%)

916

621

421

290

185

38

26

17

12

8 10,9% 
ROA LTM

7,9x
EBITDA / Financial 

Expenses

1Q22 in

Summary

Power Generation

Energy Transmission

Energy Distribution

Gas Distribution 

$ 192 (7,8%) 2

Dividend declared 
(shareholder return)

17,0% 
ROE LTM

AAA / BBB, Baa2 
Nal / Intl. Credit rating

by business line

COP biillion

(1) Normalized Ebitda grew 6.5%, excluding extraordinary dividends from Enel Colombia (COP 437 thousand M) and Vanti (16 thousand M) during 1Q22 and advance dividends from ISA REP (COP 39 thousand M) declared in 2021.
(2) Includes ordinary dividend of COP 158 per share and extraordinary dividend of COP 34 (+7.9% compared to the dividend declared in 2021. Return calculated on the closing price of the share as of 03/31/22 COP 2,470. 

by geography

EBITDA Part. %

2.433
EBITDA 1Q22

+28,3%1

2,6x
Debt Net/ EBITDA

Revenues
Operational 

Income
EBITDA

Controlled 
Net Income

Capex  

1Q
2

2

1.552 502 2.433 671 USD 81 mm
25,8% YoY 24,5% YoY 28,3% YoY 33,6% YoY 27,7% YoY

Gas Transportation

Operating resultsand Enel Colombia merger drive strong EBITDA generation
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1Q22 and Subsequent Significant Events1
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✓ Enel Colombia starts after merger of Emgesa,
Codensa, EGP Colombia and EGP Panama,
Guatemala and Costa Rica.

✓ GEB announces acquisition of Elecnorte, an energy
transmission company in La Guajira with 138 km of
lines.

✓ May 19: Issuance of public debt bonds for COP 262
billion in 15 and 22 year subseries, to finance
investment plan.

✓ GEB together with Enel Colombia incorporated to the
Colombian Interconnected System the first kilovolt
hour of energy generated in La Loma solar park.

✓GEB's innovation model awarded as one of

the best in Colombia by the Bogota Chamber

of Commerce.

✓96% compliance with Country Code survey.

✓Cálidda receives third star for measuring,

verifying and reducing GHG emissions

awarded by Peru's Ministry of Environment.

Progress in corporate strategy: Awards and others: 



440
567

123

146
52

66
59

71
674

850

1Q21 1Q22

Administrative expenses

626
832

343

400164

196
100

124
1.234

1.552

1Q21 1Q22

+33,0%

+16,4%

+19,3%
+23,6%

YoY

6

Financial Performance 2 Solid revenue growth and significant contribution of devaluation on foreign currency results

Operating Profit variations
COP billion

8%

15%

23%

54%

177 vs 207
+16,9% 1QYoY

-3%

+30%

+9%

+7%

Part Var

+25,8% 

Cálidda: due to growth of operations in km of networks and connections
Contugás: update of provisions for legalized customers

Operating Income

Cost

+28,9%

+18,4%

+26,8%
+20,0%

YoY

+26,0% 

• Electrodunas (+14% PEN): higher
sales to free and regulated
customers

• GEB Transmission: due to private
projects. Also, TRM and IPP
indexation.

• TGI (+6% in USD): increase due to
capacity charges and AO&M

• Cálidda (+23% in USD): sales to
generators, distribution and internal
facilities, and pass-through
revenues.

Cálidda (+24% in USD): due to higher pass through costs and internal installations.
TGI (+8% in USD): due to reactivation of the maintenance plan.

Energy 
Distribution
Energy 
transmission

Natural Gas 
transportation

Natural Gas 
Distribution

+24,5% 

495



Controlled 
29%

284 332

149
205

99

11146

53
579

700

1Q21 1Q22
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Financial Performance 2 Controlled portfolio and Enel Colombia merger contribute significantly to EBITDA generation

Consolidated EBITDA1 Consolidated EBITDA by company

+28,3% (+537) YoY

Non-Controlled EBITDA
71% (dividends) 

Controlled EBITDA
29%

+31,6%
1.317 vs 1.733

+20,9%
579 vs 700

Controlled EBITDA  

COP billion

(1) Consolidated EBITDA includes dividends declared by associates and joint ventures.
(2) Excluding extraordinary dividends from Enel Colombia (COP 437 thousand M) and Vanti (16 thousand M) during 1Q22 and advance dividends from ISA REP (COP 39 thousand M) declared in 2021. 

+20,9% 

+37,5%

+16,7%

+11,7%
+16,5%

YoY

+6,5% YoY normalized2

Energy 
Distribution
Energy 
transmission

Natural Gas 
transportation

Natural Gas 
Distribution

2.433

Dunas 2%

GEB 4%

Cálidda 7%

TGI 14%

Enel Colombia 61%

REP&CTM 3%

Others 9%

2.443
EBITDA
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Financial Performance 2 Results of associates offset increase in financial expenses

Equity method

502 vs 671: +33,6% YoY

472 vs 512: +8,4% YoY

(1) Non- comparable results: Enel Colombia includes for 1Q21 the results of Engesa y Codensa and for 1Q22 the results reported by Enel Colombia in addition to the results of Codensa accumulated from Jan-Feb, and change in equity interest
(2) Argo includes COP 2 billion for the acquisition of Rialma III.

% Part. 
GEB 

+34%+60%

COP billion

+104,4%
+27,2%

+33,5%

+21,1% -134,7% +42,5%

+8,4%

Net income

671

-1
242528

5556

323

6191922
4135

329

OthersREP
40,0%

Vanti
25,0%

CTM
40,0%

Promigás
15,2%

Argo (2)
50,0%

Enel Colombia (1)
42,5%

1Q22

1Q21
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Debt composition March 20222 Low level of leverage, moderate short-term maturities and high fixed rate participation

Debt by currency

Gross debt and debt indicators

Maturity profile

(1) Does not include public debt bonds for COP 262 thousand M issued on May 19, 2022.

Kd COP: 10,9%
Kd USD: 4,2%

Average 
life 7 years

USD  M

EBITDA / Financial
Expenses

7,9x

Net Debt /EBITDA

2,6x

Cash position

404

Kd COP: 8,5%
Kd USD: 3,9%

GEB 42%

Cálidda & 
Contugas

29%

TGI 20%

TRECSA & 
EEBIS

6%

Dunas 3%

3.845

172 

410

791 

91 
129 114 

836 

101 

462 427 

57 48 
120 88 

2022 23 24 25 26 27 28 29 30 32 35 42 45 2047

////// // //

320  319 

355 
750 

79% 83%

21% 17%
3.809 3.845

2021 1Q22USD COP

Cálidda Intl. Bond   GEB Syndicated Loan Contugas Syndicated Loan TGI Intl. Bond  

Bonds 58%

Comercial 
Banking

39%

Multilateral 
Banking 3%

3.845

Fixed 71%

Libor 16%

CPI 13%

3.845



1.099
Forecast
4 years

10

Financial Performance2 Good capex pace and healthy profitability levels

Capex LTM Profitability Metrics
USD  M

+ 27,7%

10,4%
10,9%

17,3% 17,0%

0,0%

5,0%

10,0%

15,0%

20,0%

1Q21 1Q22

ROA ROE

30 36 

107 

57 

11 5 

19 
28 

118 
185 

169 

128 

33 
23 

20 

18 

8 

52 50 

6 6 

7 

6 

55 
20 

15 

16 

63 
81 

370 

341 

218 

169 

1Q21 1Q22 2022F 2023F 2024F 2025F

Cálidda Transmission Dunas Trecsa & EEBIS Contugás TGI
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Financial Performance2 Solid cash position

Consolidated cash flow
COP billion

-10,4% (-177)

1.515
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Dividends 20223 Form of payment approved at the Shareholders' Meeting

COP 34 COP 192COP 158
Ordinary Dividend Extraordinary Dividend Total Dividend per Share

May 27
2022 

Up to December 
21, 2022 

Individuals1

Ticker BVC: SDGEB

Main Shareholder
and Corporates2

Ticker BVC: GEB 

COP 192

COP 96

n.a.

COP 96

(1) Minority shareholders individuals who as of May 23 were owners of GEB shares and acquired the right to payment of the dividend in a single installment on May 27.
(2) Includes majority shareholder and minority shareholders who as of May 23 were owners of GEB shares and acquired the right to payment of the dividend in two equal installments. 

Ticker Merging
BVC: GEB

Separate negotiation as of May 27th 
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Comunidades Wayúu– Albania

3 Questions and Answers

✓Positive operating results in all businesses

✓Enel Colombia merger leverages vision for
future growth

✓Long-term debt and low leverage in a highly
volatile environment

✓81% of inflation-protected income and 71% of
fixed-rate debt

Key messages
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www.geb.com.co

https://www.grupoenergiabogota.com/en/investors

Jorge Tabares

CFO GEB jtabares@geb.com.co

+57 318 248 1312  

+57 314 600 9874Manuela Ramirez

IR Manager mramirezm@geb.com.co

Juan Camilo Amaya Raba

IR Advisor

+57 (1) 326 8000  

Diana Carolina Díaz

IR Advisor

+57 (1) 326 8000  

ir@geb.com.co

IR
Investor Relations

ddiaz@geb.com.co

jamayar@geb.com.co

http://www.geb.com.co/
http://www.grupoenergiabogota.com/en/invers


Disclaimer

Comunidades- La Loma Eufrosina

The information provided herein is for informational and illustrative purposes only and is not, and does not seek to be, a source of legal, investment or financial advice on any subject. This presentation does not purport to address any
specific investment objectives, financial situation or particular needs of any investor. It should not be regarded by recipients as a substitute for the exercise of their own judgment. This information does not constitute an offer of any
sort and is subject to change without prior notice. GEB is no obligation to update or keep current the information contained herein.

GEB expressly does not accept any responsibility for actions taken or not taken based on the information provided herein. GEB does not accept any responsibility for losses that might result from the execution of the proposals or
recommendations herein presented. GEB is not responsible for any content that may originate with third parties. GEB may have provided, or might provide in the future, information that is inconsistent with the information herein
presented. GEB declares that a portion of the information used for the elaboration of this document comes from sources outside of GEB and that, despite considering that such information is trustworthy and was acquired thorugh
regular conduits, GEB has not fully reviewed or audited the entirety of such information and, therefore, may not assure its authenticity or truthfulness. No representation or warranty, either express or implied, is provided in relation to
the accuracy, completeness or reliability of the information contained herein.

This presentation may contain statements that are forward-looking within the meaning of Section 27A of the U.S. Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the U.S. Securities Exchange Act of 1934.
Such forward-looking statements are based on current expectations, projections and assumptions about future events and trends that may affect GEB and are not guarantees of future performance.

The shares have not been and will not be registered under the Securities Act or any U.S. State securities laws. Accordingly, if shares are offered and sold in the United States it should be understood as only directed to qualified
institutional buyers as defined under Rule 144A under the Securities Act, and outside the United States in accordance with Regulation S of the Securities Act.

When reviewing this document, consider that we converted some amounts from Colombian pesos into U.S. dollars solely for the convenience of the reader at the TRM that corresponds in each case. These conversions should not be
construed as a representation that Colombian peso amounts have been or could be converted to U.S. dollars at this or any other exchange rate. The document presents the corresponding variations under the International Financial
Reporting Standards (IFRS).
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Thank
you!


