
Q1 2021 
Results

May 26, 2021



Safe Harbor Statement

The information provided herein is for informational and illustrative purposes only and is not, and does not seek

to be, a source of legal, investment or financial advice on any subject. This presentation does not purport to

address any specific investment objectives, financial situation or particular needs of any recipient. It should not

be regarded by recipients as a substitute for the exercise of their own judgment. This information does not

constitute an offer of any sort and is subject to change without notice. Cálidda is no obligation to update or

keep current the information contained herein.

The information contains forward-looking statements based on current information and future expectations

whose fulfillment is uncertain, involve risks and are often not under the control of Cálidda, so the expected

results could have material variations. Some important factors that could affect the projections include material

changes in the economy, business, markets, social aspects, including the effects of COVID-19, natural

disasters, among others, that could affect the company's ability to generate income or reduce costs.

Cálidda expressly disclaims any responsibility for actions taken or not taken based on this information. Cálidda

does not accept any responsibility for losses that might result from the execution of the proposals or

recommendations presented. Cálidda is not responsible for any content that may originate with third parties.

Cálidda may have provided, or might provide in the future, information that is inconsistent with the information

herein presented. No representation or warranty, either express or implied, is provided in relation to the

accuracy, completeness or reliability of the information contained herein.
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Key Updates and 
Results1



52,900Connections 

EBITDA

Invoiced Volume

Networks

738 

MMCFD

369 Km

43

MMUSD

Q1 2021Q1 2020

725 

MMCFD

33,800

359 Km

41

MMUSD

Key Updates and Results1

✓ Ratification of the BBB rating with a 

stable outlook by Fitch Ratings.

✓ Start of operations of the cogeneration 

project in the Mall Real Plaza 

Puruchuco.

Other Relevant 

Results

+56.5%

+1.8%

+2.8%

+5.7%

Var.



• Cálidda was recognized by the Ministry 

of Environment as the first hydrocarbon 

company to measure and verify its 

carbon footprint on the digital platform 

“Carbon Footprint Perú”. 

• Cálidda obtained, for the second 

consecutive year, the zero-corruption 

certification granted by “Empresarios 

por la Integridad”. This recognition is 

the reflection of the high ethical 

standards applied by Cálidda on its day-

to-day business.

• We adhered to the ELSA platform, a 

comprehensive diagnostic and 

intervention tool that helps companies 

prevent sexual harassment in the 

workplace led by the Inter-American 

Development Bank (IDB).

• Discovery, recovery and value of 

100 archaeological findings of pre-

Inca cultures.

• On March 25th, 2021, María Fernanda 

Suárez and Karen Copete were appointed 

as Alternate Directors, bringing the 

percentage of female representation on 

the Board of Directors to 21%. This 

decision responded to the intention of 

gradually reducing the gender gap in the 

Board.

• More than 25,000 people could learn 

about Lima's millenary history 

through meetings, free press and 

social media. 

Key Updates and Results1
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Commercial Performance
Invoiced Volume2

Invoiced Volume per Client SegmentInvoiced Volume (MMCFD)

Var (Q1 20 – Q1 21) =  1.8%

Var (Q4 20 – Q1 21) =  -0.7%

725 

660 

711 
743 738 

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

74%
80%

74% 73% 73%

16%
13%

16% 17% 19%

8% 4% 7% 7% 6%

2% 3% 3% 3% 3%

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

Power Generation Industrial NGV Stations Residential and Commercial



3,88 

21,38 

19,18 

Generator Tariff

Diesel

Industrial petroleum

5,93 

46,03 

19,18 

Industrial Tariff

Electrical energy

Industrial Petroleum

9,24 

16,09 

23,65 

Vehicular Tariff

Vehicular LPG

Gasoline 90

11,29 

18,06 

33,10 

Residential Tariff

LPG Residential

Residential Electrical
Energy

Residential NGV

Industrial Power Generation

Vehicular Tariff

Source:

NG Tariff: according to the distribution tariff sheet as of Mar-21.

Electrical Energy Tariff: residential and non residential tariff from Luz del Sur as of Mar-21.

NGV, LPG, Diesel y Gasoline Tariff: tariff from FACILITO (OSINERGMIN) as of Mar-21.

Petroleum Tariff:  according to Petroperu ex-plant as of Mar-21.

-43% 

-61% 

-37% 

-66% 

Residential Tariff

Industrial Tariff Generator Tariff

-87% 

-69% 

-82% 

-80% 

Notes:

1. The most representative tariff by customer segment are presented.

2. The final tariff includes gas, transportation and distribution.

3. In the case of the NGV Segment, the final tariff includes the margin of the NGV Service Station.

Commercial Performance
Competitiveness of the Tariff (USD/MMBTU)2



Distribution System (km)New Connections

Var (Q1 20 – Q1 21) =  57%

Var (Q4 20 – Q1 21) =  34%

Var (Q1  20 – Q1 21) =  3%

Var (Q4 20 – Q1 21) =  22%

Operational Performance
Connections and Distribution Networks2

1.1 million customers as of Q1 2021 12,513 km in total as of 1Q 2021

33.822 

1.474 

18.628 

39.461 

52.968 

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

359 

12 

305 303 

369 

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021



Financial Performance
Adjusted Revenues and EBITDA2

Adjusted Revenues (MMUSD) EBITDA (MMUSD)

Var (Q1 20 – Q1 21) =  4.3%

Var (Q4 20 – Q1 21) =  -1.4%

Var (Q1 20 – Q1 21) =  5.7%

Var (Q4 20 – Q1 21) =  3.4%

Note: Total Adjusted Revenues = Total revenues without considering the income from pass-

through concepts, such as the acquisition and transport of natural gas, and IFRIC 12 (investments

in the distribution network).

70 

46 

60 

74 73 

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

41

33

40
42

43

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021



Financial RatiosDebt (MMUSD)

617 

Maturity profile (MMUSD):

Debt
________________

EBITDA

1 - 3 years

320

< 1 year

35

> 3 years

262

EBITDA
__________________

Interest Expense

Financial Performance
Financing2

320

162

135

International Bonds

Local Bonds

Banking Debt

3,4x
3,8x

4,1x
3,8x 3,9x

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

8,0x
7,2x

6,8x 6,7x 6,7x

Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021
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Guidance
FY 20213

215,000 – 230,000
Total: 1.26MM – 1.28MM

175 – 185 MMUSD

1,700 – 1,800 Km 

3.6x – 3.8x

Conexiones

Connections

EBITDA

Networks

Debt/EBITDA
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Calidda’s Adjusted Revenues CompositionA

Pass-Through ConceptsDistribution of the Adjusted Revenues (%) – Q1 2021

Natural gas and 

transportation 

service

Pass-through income related to the

acquisition and transportation of natural gas

which are transferred in full to the final client.

Distribution

service

Main operative income of Cálidda which is

generated by the distribution of natural gas

through underground pipelines to different

kinds of clients.

Connection

services

Operative income which is paid by the

consumer for the internal installation of

pipelines needed to achieve the connection to

the natural gas network. Includes revenues

from the facility’s financing and connection 

fees.

Revenues from

network

expansion

Pass-through income related to the

investments executed by Cálidda in order to

expand the distribution network.

Other services

Operative income which mainly comes from

network relocation services among other

services. 

67%

19%

14%




