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Safe Harbor Statement

The information provided herein is for informational and illustrative purposes only and is not, and does not seek

to be, a source of legal, investment or financial advice on any subject. This presentation does not purport to

address any specific investment objectives, financial situation or particular needs of any recipient. It should not

be regarded by recipients as a substitute for the exercise of their own judgment. This information does not

constitute an offer of any sort and is subject to change without notice. Cálidda is no obligation to update or

keep current the information contained herein.

The information contains forward-looking statements based on current information and future expectations

whose fulfillment is uncertain, involve risks and are often not under the control of Cálidda, so the expected

results could have material variations. Some important factors that could affect the projections include material

changes in the economy, business, markets, social aspects, including the effects of COVID-19, natural

disasters, among others, that could affect the company's ability to generate income or reduce costs.

Cálidda expressly disclaims any responsibility for actions taken or not taken based on this information. Cálidda

does not accept any responsibility for losses that might result from the execution of the proposals or

recommendations presented. Cálidda is not responsible for any content that may originate with third parties.

Cálidda may have provided, or might provide in the future, information that is inconsistent with the information

herein presented. No representation or warranty, either express or implied, is provided in relation to the

accuracy, completeness or reliability of the information contained herein.
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Key Updates and Results1

62,573Connections

EBITDA

Invoiced Volume

Network

743 

MMCFD

487 Km

50

MMUSD

Q2 2021Q2 2020

660 

MMCFD

1,474

12 Km

33

MMUSD

>100%

+12.5%

>100%

+50.3%

Var.



Key Updates and Results1
The credit rating agencies Class & Asociados and Moody’s Local PE affirmed the AAA 

and AAA.pe ratings, respectively, both with a stable outlook, a result that confirms our 

solid financial position. 

We implemented the "Greenhouse Gas Emissions Avoided by Natural Gas 

Consumption" program, which promotes the measurement and dissemination of this 

environmental benefit in the districts of Lima and Callao.

Together with the MINEM, we inaugurated the first connection to Natural Gas for 

community kitchens financed with BonoGas (FISE) funds. An estimated 1,000 

community kitchens will be supplied with NG thanks to this program.

We started the FISE network project by signing the document for the construction of 

18.7 km of networks. It is planned to execute at least 200 km of networks in 2021, 

benefiting more than 30 thousand people in the most vulnerable areas of our city.

We celebrated the free connection of Natural Gas to 5 fire companies, benefiting 674 

volunteer firefighters from the districts of La Victoria, El Agustino, Villa El Salvador, 

Los Olivos and San Martín de Porres.
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Commercial Performance
Invoiced Volume2

Invoiced Volume per Client SegmentInvoiced Volume (MMCFD)

Var (Q2 20 – Q2 21) =  12.5%

Var (Q1 21 – Q2 21) =  0.2%

660 

711 
743 741 743 

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021

80%
74% 73% 73% 72%

13%
16% 17% 19% 18%

4% 7% 7% 6% 7%

3% 3% 3% 3% 3%

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021

Power Generation Industrial NGV Stations Residential and Commercial



3,83 

21,97 

19,79 

Generator Tariff

Diesel

Industrial petroleum

5,85 

44,10 

19,79 

Industrial Tariff

Electrical energy

Industrial Petroleum

8,95 

16,77 

25,65 

Vehicular Tariff

Vehicular LPG

Gasoline 90

11,32 

17,84 

31,72 

Residential Tariff

LPG Residential

Residential Electrical
Energy

Residential NGV

Industrial Power Generation

Vehicular Tariff

Source:

NG Tariff: according to the distribution tariff sheet as of Jun-21.

Electrical Energy Tariff: residential and non residential tariff from Luz del Sur as of Jun-21.

NGV, LPG, Diesel y Gasoline Tariff: tariff from FACILITO (OSINERGMIN) as of Jun-21.

Petroleum Tariff:  according to Petroperu ex-plant as of Jun-21.

-47% 

-65% 

-37% 

-64% 

Residential Tariff

Industrial Tariff Generator Tariff

-87% 

-70% 

-83% 

-81% 

Notes:

1. The most representative tariff by customer segment are presented.

2. The final tariff includes gas, transportation and distribution.

3. In the case of the NGV Segment, the final tariff includes the margin of the NGV Service Station.

Commercial Performance
Competitiveness of the Tariff (USD/MMBTU)2



Distribution System (km)New Connections

Var (Q2 20 – Q2 21) = 4,145 %

Var (Q1 21 – Q2 21) = 18.1%

Var (Q2  20 – Q2 21) = 3,977 %

Var (Q1 21 – Q2 21) = 32.1%

Operational Performance
Connections and Distribution Networks2

1.2 million customers as of Q2 2021 13,001 km in total as of Q2 2021

1.474 

18.628 

39.461 

52.968 

62.573 

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021

12 

305 303 

369 

487 

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021



Financial Performance
Adjusted Revenues and EBITDA2

Adjusted Revenues (MMUSD) EBITDA (MMUSD)

Var (Q2 20 – Q2 21) = 70.6%

Var (Q1 21 – Q2 21) = 9.0%

Var (Q2 20 – Q2 21) = 50.3%

Var (Q1 21 – Q2 21) = 15.2%

Note: Total Adjusted Revenues = Total Revenues without considering the income from pass-

through concepts, such as the acquisition and transport of natural gas, and IFRIC 12 (investments

in the distribution network).

46 

60 

74 
73 

79 

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021

33

40
42 43

50

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021



320

162 

100

90 

International Bonds

Local Bonds

Multilateral Banking

Banking Debt

Financial RatiosDebt (MMUSD)

672 

Maturity profile (MMUSD):

1 - 3 years

320

< 1 year

90

> 3 years

262

Financial Performance
Financing2

Debt/EBITDA

EBITDA/ Interest Expense

Net Debt/EBITDA

3,3x
3,2x

3,7x 3,7x

3,3x

3,8x

4,1x

3,8x 3,9x 3,8x

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021

7,2x

6,8x
6,7x 6,7x

7,7x

Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021



Guidance3



Guidance
FY 20213

215,000 – 230,000
Total: 1.26MM – 1.28MM

175 – 185 MMUSD

1,700 – 1,800 Km 

3.6x – 3.8x

ConexionesConnections

EBITDA

Network

Debt/EBITDA
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Calidda’s Adjusted Revenues CompositionA

Pass-Through ConceptsDistribution of the Adjusted Revenues (%) – Q2 2021

Natural gas and 

transportation 

service

Pass-through income related to the

acquisition and transportation of natural gas

which are transferred in full to the final client.

Distribution

service

Main operative income of Cálidda which is

generated by the distribution of natural gas

through underground pipelines to different

kinds of clients.

Connection

services

Operative income which is paid by the

consumer for the internal installation of

pipelines needed to achieve the connection to

the natural gas network. Includes revenues

from the facility’s financing and connection 

fees.

Revenues from

network

expansion

Pass-through income related to the

investments executed by Cálidda in order to

expand the distribution network.

Other services

Operative income which mainly comes from

network relocation services among other

services. 

65%

22%

13%




